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Source

https://twitter.com/marthagimbel/status/1281631136423260160
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+ Timeliness matters early



Two Stages of Private Data in a Crisis 

+ Timeliness matters early

+ Granularity matters later



Quick! 
Share the Big Scary Numbers

















Why share data
With policymakers?





Examples



Source

https://www.bankofengland.co.uk/-/media/boe/files/monetary-policy-summary-and-minutes/2020/may-2020.pdf?la=en&hash=A4E7A06A5CB3ABF8B4F8A28BAF66A92E9DA9864E


Source

https://www.oecd-ilibrary.org//sites/1686c758-en/1/3/1/index.html?itemId=/content/publication/1686c758-en&_csp_=fc80786ea6a3a7b4628d3f05b1e2e5d7&itemIGO=oecd&itemContentType=book#figure-d1e1947


Source

https://www.ecb.europa.eu/pub/economic-bulletin/focus/2020/html/ecb.ebbox202005_06~a8d6c566d3.en.html


Source

https://www.canada.ca/en/department-finance/services/publications/economic-fiscal-snapshot/economic-fiscal-profile.html


Source

https://www.minneapolisfed.org/region-and-community/regional-economic-indicators/covid-19-and-the-ninth-district-economy-a-dashboard#labor-business


Source

https://www.centralbank.ie/docs/default-source/publications/quarterly-bulletins/qb-archive/2020/quarterly-bulletin---q3-2020.pdf?sfvrsn=6


Source

https://www.imf.org/en/Publications/WEO/Issues/2020/09/30/world-economic-outlook-october-2020


Usually, quality data is worth the wait 

In normal times, monthly or quarterly data releases are sufficient to check 
in on the health of the economy and the focus can be on producing high 
quality, carefully produced data that is comprehensive and consistent 
over long time horizons.  This work is done well by statistical agencies.

Speed in a crisis

In the face of a major break in the economy, however, the past may no 
longer be informative and weekly or daily data become essential. Getting 
big scary numbers in the hands of policymakers early helped speed the 
response. 

Granularity gains

Outside a crisis, private sector data can complement data from statistical 
agencies by providing more details in some areas.  This will be useful to 
evaluate policy responses, but with so many private sources of data, we 
need to be careful not to cherry pick or be drawn in by anomalies.  



Check out hiringlab.org 
for more research using Indeed data

Tara Sinclair (@TaraSinc)
Associate Professor of Economics, The George Washington University

Senior Fellow, Indeed Hiring Lab




